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Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, March 2026

GDPH % 940% FROLIAERE HEHGRHER AT

Percent

Median! Central Tendency” Range?
Variable e N \ - v v ) N \
FHARE 2026 | 2027 |2028 | Longer 2026 2027 2028 Longer 2026 2027 2028 Longer % jk x 4.40% ﬁlg ﬁ I 7 ﬁ] j] il % ﬁ; ﬁt %% z, I%j) 7T( ﬁjq g% [3%? ,\% {B‘ %
rn run rn
Change in real GDP 24 2.3 21 ’2.0 ’2 2-2.5 2.0-2.4 2.0-2.3 | 1.8-2.0 2.1-2.7 2.0-2.7 1827 | L7-25
December projection 2.3 2.0 L9 L8 2.1-25 1.0-23 1821 v 1.8-20 2.0-2.6 1.8-26 1726 | L7-25
[ . ! N ‘% 0 \ A /\ l'}j = L0 N ‘% o —ﬁ
Unemployment rate 14 43 42 0 42 4345 4244 4044 | 4043 | 4346 4045 4045 | 3845 PCEH 2. 70% 1}% 0.8 E g 1}% , AN b j’ﬂ i jii)y\
December projection 4.4 4.2 42 4.2 4.53-44 4.2-4.3 4043 | 40-43 4.2-4.6 4.0-4.5 4.0-45 | 3845
PCE inflation TZ.T 2.2 20 2.0 6-3.1 2.0-23 2.0 V20 2.3-3.3 1.3-24 1.9-2.2 2.0
December projection 2.4 2.1 20 2.0 2325 2.0-2.2 2.0 : 2.0 2.2-2.7 2.0-2.3 2.0 : 2.0
[ . ' \ 9 N A ) \
Core PCE inflation® ,rzj 22 20 | 42528 20-24 20 2.2-3.0  2.0-25 2.0-22 H}é%ﬁ%@ﬂ E 3. 40% é&%%% X‘TEL&W{XM}(%% (25/]\%§\>
December projection 2.5 21 20 2.4-2.6 2.0-22 2.0 . 2.2-2.7 2.0-2.5 2.0 .
! I 1
Memo: Projected ' k :
appropriate policy path : [ 1 Lo . /\ \ . N Alﬁ o ST
[ 1 5 ) 3 T 0| /
Federal funds rate 34 31 31§ 3l 1‘3.}.—3.6 2.9-3.46 29-3.6 ! 2.9-3.5 1&.6—3.(}\ 2.4-3.9 26-3.9 ! 2.6-3.9 Jﬁ ,ﬁﬂ ﬂ 5 ]7')]1 }jﬂ 3. 10% J’J)% 0.1/ Eéj )‘5\ 1}\ 7{7 t? /ﬁ ﬂ ? EJ i Jﬁ /ﬁﬂ i g, [’E] A ﬁ & lrﬂ Bl 7]( %
December projection | 3.4 3.1 a1l 3.0 2.9-36 2.9-3.6 2.8-3.6 1 2.8-3.5 2.1-3.9 2.4-3.9 2.6-3.9 1 2.6-3.9
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