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ZNFRR

BiEtAFR 2022/6/10

hinES

ENBRENENLHETH, FPHE. GM. FIEEE 2%, F4E. PR, P
. PE. RALE (PVO) | M. BREE (PP) . R a@mA (LPG) %
1%, KB, FHMIKE 2% FHEKE 1%,

[E 4 HA 4538 B — ¥, CBOT A & 1.72%, CBOT E K 1.05%, CBOT ¥ it
0.35%, CBOT E 17k 2. 96%, CBOT /N 0.09%; 1647 %k 1.25%, 148k
2.09%, B#EH 1.20%, 4% 1.59%, %5 3. 21%.

EESM
[A %]

> FES: b AFXRAETHETELE 135.4 73 [T 16.9%

FEAHEET, 2022 F5 AFRAFETFEELS 135.4 14, W%TW
16.9%, FHIEK 29.7%, 5 AZEFXEATE 6 FRHN ¥ % 1-5
HEZiZFEE 731.5 7 4, H%T%&z%,ﬂ%ﬂ&uwﬁ%,ﬁ¢45ﬂﬂ
P T P& 86 7 4 22 B K

> FES: b AFTRERAEZTEHERLT 36.0 74, F MK 9L 2%, 3F
H 3K 26. 9%

FeBe: b AFERFAEN L EELT 42.1 73, FHEK 111.5%,
K 49.8%, #EEFELRBESETE Yk ErE, ERLKERLTE. 1-5 A%
BEVRTEF E LR 189.2 A4, FHEK 117.4%. 5 AHERAEZEHEL
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3 36.0 74, FIHEK 9L 2%, FHIEK 26.9%, 1-5 AR “WA” £#H, 1-
5 H#FeeERFAEZENTE 171.2 74, FEHEEK 119. 5%,

> WHH: RHESHXNEmEXY, ANTHRAE, AATEMR

BEMETHTHEALA &, K5 AREELRN, RINNERAXFAHARTH
ﬁﬂﬁﬁ Mﬁ%ﬁ% ROIRAE, BERMEHEN, F7EZX— [ L
Fa—He. HAN. E2RFERKYET, AoV mEfEafad g, i
ﬁé%ﬁ Mﬁ%& ANTHEWE, AHNTEMHER. (1)

> ERIHZE: 2EXRPIBERETR

E# BB BRENRT 6 A9 HTF3IETFHEL A2, BRI ERREHN
HxE A EfFFEEEKKENSE, TLH, 2EREVHERRETR, E
MRLFED RRTHAALREMEE, REHERFRATRER. LA
EMEFRERKAE B EHL, #FLA. FRE. FRERE. FBTLT
MK, BERFA. Y. HERAG, BFEANRARTEIEERAEAR. W&
kR AN YA o AN ARG BN

> EBRIRZE: BARFRE CEARARGHRMR ERARASRK N —
bR A

ExTAEREZRER - REARKFTENE, EHTRELZEHENT

TRE, RARERE, CRARARNRAMK, ERZERA KA —MHF
AT

R o

> WXREE: AFWMSAMAPESHSED 0 RER K 8. 3%

%é%Aﬁ(9H)Qﬁ,$$ﬁ54ﬂ,ﬁE%%ﬁﬁDEﬁuﬂmﬁ@
, FIHIEK 8. 3%, BARITETR, 4FWEANA, RESHH D LEE
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16.04 F1Z7t, EHK 8.3%, H¥, HHD8.94 #1271, FEHBEK 11.4%; #
07.14147T, BHEKL % 515 MARESSTERFER L, —HT 3
H I 10.27 1276, B HIEK 12%.

[FeRHK]

> 2EFHEERA-41 T/

AR Mysteel HEZ W HPEH £ E 30 R LB EEAFIL, 2EHFHE
ERBA-41 /vt LWE-REFHEA-B8 T/, LWHRE-FEFHEF 4
T/, ARZREFHEF-33 /08, FAE-—REFHEA-22 T/ .

> 6 A9 HFdtX £ EM) A ERXEHN L 100 7T/

A-EE AL MR £ B4 AT E R RGN EE 100 o/vE, EEEEAEL LT, —
% (A<12.5, S<0.7, CSR=65, MT<7) , 3% 3360 7o/"; F=HE
(A<13, S<1, CSR=60, MT<7) , 4% 3160 ju/"k; LAE¥HE|] & 04 H
#r, 2022 %6 A 9 H 0 Bt RHAT.

> HES5 A%F a0 BRI 3%E 9252 7 vk

BAMERE, H%y X2 8RATFHE, PEL A4T o EFEEK 3%E 9252
Feh, EFEHAN 8979 Ak, HEL AMMETEN TT6 F .,

> EREANET®R, FEL ARAKSFTERL TR

o, HENRRNE TSR, FERRADELARHRESR, 5 AN
AT TH. BEXSELELR, 5 AFERKHADEY 2055 774, FHTE
2.3%, HET 4 A# 2355 vk, BiE A TAFHEE#, TutFE6 AKAT
RSV
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> REZES AR FESRT A H 0 IR 99. 42 v

WAF T RBREOEERT (PPA) : MAFTEELES A48T A H O
4772.93 ok, 4 A 4 4578.18 vk, BEXES AN FEEO%T 44
4045. 17 vk, 4 A4 4 3945. 75 vk, FHK AR 99. 42 7o,

> BRESA2THW—A, BARTS&T EHEEN 1790 74

B ARG 2REOCWPHREL R, BRES A 2T HHW— A, BAF L%y
A 08B — B 1770 FrEE E 1790 Fod, HIE 1. 1%, HEE L%
(Port Hedland) % 1160 7 "h; =A% A% (Cape Lambert) I 370 /7
vl s FFF R (Dampier) HE 200 7 v,

> BRE6H9HENFE. EFAFSKIT

¥ Mysteel, BE6 A9 HLE, mEESF A m, | ELEEE R
b, HEdEEE, RFHEER, QBN T E 305.6 70, R EEHERT.98
e, MR 2.68%; @B FE 332.8 Ao, I EEW 111 e, [£1E
3.23%; @RS JE 851,05 F o, X kB Ar 27.22 Fod, 3EHE 3. 3%; @IEL
KT 289.48 vk, I bR 32.99 Fvh, [ETE 10. 23%.

& TR E BT Mysteel 5iE: ARBARFTEHREF. FK
ZERAFHEDH, FRAUBRERALE; BRSNS AF2mH, &
EANEE . BERXE, BRALITHEREARR, EEXFRIHARKARE, &
HAMFWAR; mZEFKAETRE, MM EHXENELE, BUER L
AT Eh e H AT TR FE 2

&= A% ]

> MR E: BEEREEH L ATHARESETEKRD 18%

AR AFEE % (S&P Global Commodity Insights) * 10 {447 U By E &
EoR, b ATHFAECHPHHHMEE~ETITH 217 A, BKEFELHED
18. 2%, WEEL R, 5 AT+ AHEEXEETEX BT 3730-4330 7 *f, Fifh
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H1E 7 4160 F ok, B 4.8%, B FEAMXAAAEAT S ATEAN
HEEVEIE, RE6 H 1 HAH 245-255 F ¥ T4,

> EHEAERRRK, FELAATHARKTE

BN E, BT EFEAERREFFATFR, FEI-—H5AAT#HODER LS
FIEAEAT T, PEEXEENRER T, SFWENA, FEART#DEN
3804 vk, M EFFEHT0 4%, FESAATHDOEN 967.4 7k, 4 A X
807.9 Jrvk, 4 [BHA 4 981 7k,

> USDA A EA#FHEARFKIEILE

FERWF (USDA) R AWHEMRAMET: HE6 A3 HH—A:

OF Al F N P30 E 5k F WA 9 5 85.68 =4, LJAN 83.40 =4,
FAEFHIA 78.39 £ 48,

@F FIFEF N s EH X AT A0 T B 48% & & T I RN 4 A & 4878 426. 90 =
7T, LR A 451.30 =0/, EFFH K 402. 70 = 0/58;

OFH1TEAEME N 17.57T ZT/HAEF, LAN17.83 £x/FAEF, &=
SE [/ #1 4 15. 65 £ 1/ H X E

@FAEFN AL EARFE AN 2.53 %70, LEAN2.57 %70, =5 FEHA 3.03
% o

> FMREAYR S BEE 2022/23 £ E/NEFEFfEZE 1850 A v,
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BN E, FREZFEEBLSYR 7R M AT, TtFRE 2022/23 4 &
INEZAES P E ] BB 1850 vk, KT ZRIfilfEm 1900 7ok, RHEETXTE
KA, KPRYNZMEER. ZX 5Tt/ N EE RN 620 7 A
B, %12 FR&BEAT, E—4FEN 635 F AN,

> REHoERERAMENHEOHEE 4.3 7 0AT

FEARWE (USDA) A%k iE, RE B O EREaAmERE D4E 14.3 5
WA H, EF 500 T 2021/2022 WA E R K, 14.25 F 0T 2022/2023 W
IEERY., FEAGHTZEEELTIA L H.

> FERLVH: RECH2 HYAXEAT R AHEHE

2021/2022 £ X E A H H 0% E K 429900 v, w— B K 111600 =, H# —
FEIRHLEK, Bam AT AT A 41%; xtF E ARG 048 E 128900
W, B — B -72200 ", 2022/2023 41 0% E 4 595300 i, w— & A
284000 =,

> MREAREEH LRI AWK T AT 2021/22 FEEXRRELE

®HEG6HA9H,

O ARIEE K EYR AT R ZEH 24% (A K 24%, £4F 20%) ; — % K 60%
(LA 61%, £ 39%) ; HEH 16% (A& 15%, £ 41%) .

@+ ZE A5 33%4 THEGKBINE GG (A 33%, F4£ 23%) ; 64%% T H %4 3|
EH O (EA6T%, =2 77%) ; 0% T8 (EBE 0%, £ 0%) .

O IR E F KUK B R A 34%, F4[FH 37.8%, I 4E-FH 46. 2%,
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@TARIE E KB B EVE H 99. 9%, =4 B &4 100%, FFF 3 100%.

> MREATEH LAWK Z AT 2021/22 £ E AT RELE

BE6H9H,

O R E AT EYIRITIFFREZE K 34% (AR 34%, £ 31%) ; — ik 4 56%
(L 56%, =467%) ; MER 10% (LA 10% F52%)

Q@+ A5 28%4 THEGBIME G (LA 26%, FE 4%) ; 72% T4 3% 5| &
B OCERE 74%, £ 95%) ; 0% TigiE (LB 0%, £ 1%) .

OFTARIEATWEIE K 97. 4%, FFFH 98. 9%, FFF# 97. 4%,

(et %]

EEERE: T T2 BERKNE 2 8RR R

TEBME: 5LHEERAR L = A Ak ki, TIEMESS. Ht
TaBHIREMNE P R AR BERL, DLF A A KRBT R IEE ZEEA

> FmBERR O EFER N E 2142.2 FRWE—NA B K

Al ZER (BESG) : BE 6 FA 8 HYJE, v kA E 73 m 84 7
M, 1£%]2142.2 AR —NA & A A F RAE5 HEF T 194000
M, £2679.1 FAH S5 ARSE. FWHEBEFEL,;MEFTR13.9 7/, £
1512. 1 77 fa e = BlK & o

> FE5AREE R E LT 12%
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BEoAERE, REFWBMEES EFrmtrEA, FEbL ARBmHDERL
3 Au it 12%, 5 A & E# o B 4583 Foh, MY T 1079 F4/H, T LA
F7 1050 J7 AR fr 2021 F-F #4789 1030 748/ H. 1-5 A FERmt o &R T
1.7%%E 2. 17 12v4, BU 1049 A A&/ H .

Erlihin

> Ak

1, REREEF I HesTELAR (BAEE) 2, ERET LB
S fm KA/ e A AR TR P e B AR T B, AU R L S A ik
BHERMERR S, MABRERK. 2WEKXK, REGREEREFL,
2022 FHE LI L BB NIA Y FHx TR BF, ARMEIEHF FHEE
FH. ¥XRETHTENER. FTE. X, . REEH. Gl FAT
Wk A S, BEABERALEHLAMN LS, FE LR TEHHR.

2. AAFBE LW HHE 2023 Rl 525, BRIl A, SRR
RAAFRERFABAA FFRABN, AAAAREDEHERY, REENUE
FREKFOL 20 A eRAERAM. EAFAAEIEL “EafBA”, A
Z AT B 58 R AL 22 AT 885

3. PEWRALHERWMALREAL. EF, PREABRRERTHE T2 HTH X
R LM EL, FEBPRERERYPAE, AGEXBEIAZEEF G4
EANMA; LBXRCEEFRRERYATE Z BN EZ A & AERAR K.
RIFMFR, REFERNLER S FLREDS

4, BAFT, PESHFIISELAE, RASELEH, KETHFHSK
Z, WHEAEKR, EIHEIHEK.

2
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5. BIEARW, BEEFIHA “HWexh” B FUER, HAEFH ITHX—F
T 4 Rl KU A 3 O RUFS B BL & HEAT B WG R0 e ) B AW i, Sher 4t 2
EOHET6 XA, HHFAGXENEXFWIHERRESRERE LA,
BREG6H2H, BERHARANTHEE, XEREENA AN EELETIED
g, RRLE.

6. EBHEHZyHE, 6 A9H, LEXAEFETF R EEEHEH, KL
ELEREMG, XEARTHANR. Vind At B R, BAA—PAARNELE
ERBES, SUHEN, AEEEHASEANTE, ZREGRUERE
£, BhAEeREHEK, RHREN “BRALH” ED.

. BFETFE, HEEWFNHEN A, REMRELTEAKLES
Ko 6 A9 H, REMBERRL 5% 0% LB KX ZrEREiL. #
TR, WREIULNRZMERE L 5% -6, BFRLMRIE~. AR
el %, #iLERN221. 141070, ZHRUCERARLZMRERET EHKE X2
W, R, REMBEWARAREARG CHNT A RBTERF.

8. EFEHXALM, #6 A1 HIAGHEEMAEXRR AT XL LE AT
A 30 AR, AEER4ERT " #wkedd. 6 A9H, FERAKRES
I ERWEETR, BRAEEEXEENEELRBERA"RE, KIE
(PHEAREFERAY EEEEE) FWH 48 (I) W, dHEEEL
DAL 25 77 o5 7.

> W

1, FRERTELFMR S ZRALXAHEE, TEEETHAEm T RIUT R
HATFMNAZE (LPR) 8 20 &, HESAEAFEEE 4.25% £ FKB|AT
R, HE M ARBGE 7H, FHEBK MR ABEE; A AT
H, MRTRTELSRBEERALRES, HERWFHE" £ ERRY
e, ERIEREUERRNAHRRER LM, DFRENE.
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2. BEWT: BUFEEEF K E M LAIAZE N 200, —FF K& 1 H B
WE N 30% BHXIATHIEEE R B BE3) AL 2 4 5 7 ¥ 21 IR
fil; EEARERERBFERET0H T

3. RETHBERWEKR, REMNX (FREAMBFEHLRI) MRELREE
EEXZHAKEZHRYE, MELHALTEXBRYE., XTEHEERE T LHAK
K, PARBEITARTT, AEFEREXBEEFEFOLARK2 &, R
WX E E 5w A 3 A

4, HHERIERE 2022 F5AZ 12 ARBRBAE, 2R TRIERS ARSI
BEREEA 1200 TIREESFH 1500 T, BRI AERNFEHEA 2400 TR E
Z 4% F 3000 TT.

5. MIEHEEEAREFN: XFEXREZHHNSVEZHELFARE, TRIE
TN AREAEABRAE, EEARAMEREIFEMN 1200 T/ ARAE
1500 7T/ A . L EMRERKENEH ARSI, BRI ZE 2022 F 12 A 31 H,

1, BExw ke R, BEXMEIART REELZLEEIMETHE, BN
ZEFBL T ANENBRELE TS, mEMEREZERF.

2. BRI S, 5 A, BAFEHAEAL 167.1 74, EHIEK 6.5% FHIEK

69.5%; FEik%| 135.4 7, FEIL T 16.9%, LK 29. 7%, #aEIRIEA
EE, b AMABEELR 42.1 T4, BHEK 111 5%, LK 49.8%; F
ERELE 36 FH, FEHEK L 2%, FRHIEK 26.9%. FHLMEKEARN
T, 6 A A ERAEFHEHE LI 109 EHysgiE, ERETI L EKkE
H R o
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3. ERBR G, b ARKERAEZLED (£ X5 CKD) 18.4 74, FHEK
%, K 103%, EF, 5 AHGEBEESLOLEEWN21.2%, AL E. B
FRBHNAEHOELENESS, 5 AHDEXE 14.1 A3, BEHEK 77%.

4, FElwRFEIT, SFWHNH, HEH D FHT & 36316 1270, K 2. 3%;
A% 1190. 51270, K 57.6%.

5. MEFHSRF_BEREALIRUAZE LI, RANEEZHENEE (K
4. D) WA K, RENIEEEEH K. gL FULTH,
#3+ 1171.45 5 T

6. TR IDC ¥4 PC BB FE N R AR ELS 1%AETB N E%
8. 2%, FHEEMAE TR, LEEZHFH PC, IDC Fifh, 2022 23k PC 24
HAE R 3.212 128, KT 2 AT 3. 45 23, HA o KHER#E, 2026
FALIRPCEHEAERKEN 0. 6%,

> s

1. BfrtemEaed R (IMF) X5 AXT, INF it TAA¥#—F THEEAN
2022 F LKA FHKNTH, WERABETAEEHLAGTHET L BN,
K IMFAFE =K TR, 444 A, IMF ELKE 2022 4 F7 2023
FLAREFEKUTH T RA—NEL A, F 3. 6%

2. BB FOUTERNEATH A9 A 10 A& 50 ME & FUH BN #£4T 12 A
MEERERKEEDANER, EEHF 6 ARLEAELE 1. 75%,

3. MEBEBARTATKERYBLRTT, ZFESNTHEARLEEEGHFAIE,
ik CPI B % 2| 2% BARE “BHEMEE” , MEZE %L LW e, n B
EAEE T ERFRTERBIK.
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4, EE MBS - AHBAE, ERAKFLWEELF, URAEEZY
KR, RITEERR. NEBROR, BN — 58 B R KA R 48
KV,

5. BRAE R A4 WA (2022 FHFHFHE) Bor, 2021 FLRKIEHE
HRWKE B ER AT, K34 1.58 F10%7T, & 2020 FHK 64%, {Hix—
B KT B 2022 FHEFF. A BEH AWt 2022 F4NE BRI 6
L2ETRME, REANERLTREFTE,

6. xEEETEN, AEBRAENAEHAF T MEREHIFE, LIHE
2030 480 B 50 77 B 75 ek 2 Ak o 4 [ P 4%, LRI AR E T T T B R BR AR
B AR AR

7. FELEAE RV A ABKIKEF22.9 T A, BET—EMm 2.7 F A, 42021
FETHAURFAMEG, BRES A28 HYAMNSiEAY S AN 130.6 A A, &
W AEAFET,

> BERR&W

1. #BITHFBMBELH T, HAEHH 20.83%, Hi#H 18. 34%, &k
16. 83%, BOSS B EE Bk 16.44%, &40 &% B 16. 16%, =EvE =8 2 14, 78%, ¥ &
TrEk 14.TT%, 418k 12.45%; BK&E 77 /@, ZH & Ak 189. 86%, H FH 4 @ik
24. 71%, B ETLIRFK 17.33%, —RHHFEIK 8. 16%; FHIMAEAER 2%
A, FRAEBRT 1%, /A ZE 5. 45%, EERFLK 1. 57%.

2. FEEHRABREZAEEAN S AHBEHIAERT AL, AEELR
H B 31 % 3 1h 68 Autopilots

3. HMEMERARPCERIMITBBEREZ LA, UWEFERAR. RERFE
B MR, RATIEATEAF SEAT L KAEK AT, EmEE
B R A R R B T R AT Z AL T Ao 2 k.
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4, BARRE P EA AV 2T 4K 0. SUMCO 2| 2024 4K 18 FAR A #L 89
EEBENERE 3 REASE, BEE T EHEE K FEA NS EE R3S
B2 Ko

5. Bl E Rk KON, FEFRIWFETGLEIN, HFHATEERKNETAR
Z, HRFFEF 2025 FEFEFE—KI) .

6. Spotify HEHATE SRR « B mko~, HilH Spotify EUAEAK K 10 £
B K E|EFF 1000 2% 70, BEAEBKRFTE 40%, Spotify HE KK 10 £
M AR KRFEIR P, HEAL 2030 EWEAFHERT 1012,

7. BEEERT, BT 6 A2 HRAARFradtn—HEH, Bona LER
TE -4 AL 2 3 B B L T AT

8. MEATEE, HERXRFEENFWIKF G F 158 E Heather Miner ¥ &
B, 3 A e /A 5] Advent International, #HHEEHFIZEE,

9. T TEAF LTI Prelude FXBAUAARE L WIAKTELI
BAE 12 R ETHIW, R EEE T gb 3 X A F 7= 234 5 360 77 "k ik AL
AR B HEIE BT o

10, #1E AL+ #EFE, Meta Platforms B2k — RN BHRLEHEF RN T L, %
T & H b B .

11, #&5F: F—FF %4150 7, FEIHFE46.4%; VB LEEBRFRET M
4040 7 75, LFEHTH 3950 77 T
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> W@

1. BAR SRR EERELH TS, EMTREINER, 4R, HEHEL
2%, LPG, PVC., RWE L@ 1% ZERALZHETH, BEEERBKEAR. K=&k
B —, XEHFK 1.8%, ToMK 1.33%, KEHEEH 1.76%, EKERH 1. 36%.

2. BE—MZ, BE FRECHENE, FEFBRERFE o 2T TR
w, NTSBRTERR, FIIAREIEERFL, *F. FRERNZIFEI
ok, REBREARFRANG.

3. FIHTH A (AT XEANWHRAEERRELL “JEMA7 ALHEH
£), RYE22025 F, FAMRBELEESEFH LR 1.8 12, FERE™
&k 300 12T BL E.

4, BEX%GIT, SAFWSNA, REH#DHT B 4.47 127, [FHED 5. 1%,
O Al 789.6 6, T Bk 28. 1%; # O JEM 2. 17 20k, W 1. 7%, #EH
Y:- &l 4463 6, ¥k 55.6%; 0 9595.5 Fuh, D 13.6%, O HHN-Ee
1018.2 75, ¥ 105.3%; A4S 4491.1 Fod, w2 9.3%, # 04
3815.3 7o, ¥k 70.3%; A E 3803.5 vk, W 0.4%, # 0 H 4 EE 4063.9
T, LK 23. 3%,

5. T FHK, 5 AR, BARHAZTHEL T BRELFIFEMN, £ K
RFBAK. BEATKEFBR—RNLHF, NIRRT ERR, FIXREERK
i, HHAZIWKRENANRE. G EZHTRELI, BREZNFEHI K
k20 2K, URBEREGE, RWEREHE LT, 21 Fe7HERR
Ak

6. HAELMEAFEKEL T, 5 ALREALETFRE 539 (H4 31 12=
), BEREZWANAARAE K, XZE 2021 3 AUERAMEA ERH
&, H2022 & ZHH, £23RE4LETF EHE K 8%, 433823 vl (44
2260 2% 7T) -
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T. BREHERFEBS RA P AT, REHH “FHAEHLL” TEREF
Ao BEHCEVIBA TRERF A XA RRIKIE P WRABABERL, #
H BT BT 2 B

8. RAMEEBHNERT, KAZRLELATHF RN NKEHA DN RAS
REMHE LR, XTUEFHERPEK, BRORARTHONE S, “EhFHaE
Wik, THERKEBEL, 7

9, BFREEZN—TUmE H 01t x|, EArZH o £/ 100 7 8 F AL A ji fr — Lk
AR, WEITRIWAEREZ7TH 3 H, wREEE ANMHKES, XAFEH
B AT 100 7 vl By IR 4 .

10, BREERRKARLAREN, SFNREE DT ZFHITEILE 1.81 T1L*
T, BREFATHHERELR. ReERRALSRT, 2Rt DIKE
WK 3%, HFAHLL A TRALI, MIAEEARFEIT ELHRE,

11. %ERFBmES I NEERT, TiTE 6 K, BaEswWkE T =4k
1000 12.%&% (HAEART 194 1270) o Z AN F 05 A 450 4T 28 e 52 3 h 45 41
W, BFELmERE 10.43 F4% (HEH4ART 2.02 70) B9k,

12, #EZE6 A 3 HYAEIA KRR EFE /970 1232 73 R, T r 960
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